
OOM OF 1887 AND SO 
Story of Lurid Days When Brass Bands Paraded to Herald Transformation of Farms Into Cornel 

Lots, and Men and Women Made Fortunes From Trading in Real Estate—Inflation 
Really Acted as Stimulant to Richer and Better Things During Years to Come 

<s> 

C JATTANOOGA is a much 
larger and better place be-
cause of the boom. The sub-
urbs, of such vast importance 

to the central and parent commu-
nity, sprung almost exclusively from 
the boom. It was after all a friend 
in disguise. 

A boom might be defined as a pow-
erful economic stimulant, with 
marked tendency to reaction, like 
stimulants in general. Our boom, 
meaning the great, and, as many 
suppose, the only one, is popularly 
ascribed to 1887, and is commonly 
referred to as "The Boom of '87." It 
is a misleading term. No one could 
say with confidence just when^ it be-
gan, nor where, nor how. As St. 
John observed about the wind, it 
"bloweth where it listeth, and thou 
hearest the sound thereof, but canst 
not tell whence it cometh, and 
whither it goeth." To say that this 
boom was at its fullest tide in 1887 
would be fairly accurate. 

By H E N R Y M. WILTSE. 

IT was not of the character so often 
and so inaccurately described as 
"mushroom growth." It was a de-

velopment, and there would be no 
absurdity in the suggestion that we 
saw traces of its beginning so far 
back as 1880, when thd Cincinnati 
Southern Railroad was completed. 
Indeed, the newspapers were at-
tempting to promote a boom so early 
as June of that year. One of them 
declared that "Chattanooga's boom 
gathers with overwhelming force." 
In November of that year a claim 
was made, which seems somewhat 
amusing now, but was impressive 
then, of "immense investments here 
by Cincinnati solid men." 

In June attention was directed by 
T H E TIMES t o " a b o o m a s i s a 
boom," and it was asserted 200 
houses were to be built at once, cost-
ing $500,000. In September claim was 
made to an "industrial boom," prob-
ably meaning an accession of manu-
facturing enterprises. In 1885 the 
newspaper began making references 
to suburbs and suburban booms, as, 
for instance, "Park Place, the new 
suburb," was accredited with a sub-
stantial building boom. Park Place, 
however, was in the city, but close 

* the eastern line, and had so long 
vt off from the business sec-

a railroad right of way, with 
uts and steep eu^ankments , 
• "j natural to think 
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uthern) right of way had been for 
ars like a range of mountains, 
parating all that part of the city 
the east of it from the areas west 
effectually that there had been 

tie growth. 
!n March, 1885, much interest was 
listed by transactions that bore 
>ser resemblance to the real article 

boom soon to follow than any 
lich had preceded. The "Baldwin 
•act" was sold to a syndicate, and 
ore t h a n 1 ,900 a c r e s , THE TIMES 
clared, had been purchased at a 
st of $200,000 for the purpose of 
lilding a city at Moccasin Bend. 

June occurred an important sale 
lots at Signal Point, on Walden's 

dge. 
n March, 1886, it was announced 
at more building was in progress 
an ever before at one time. Be-
re the month ended appeared the 
jnificant declaration of a "real es-
ie craze," and, however sensational 
ly have been the writer's intent, he 
oke with a startling truthfulness 
lich in all probability outstripped 
3 actual purpose. In April the old 
lo Pratt homestead, later the prop-
ty of John B. Neely, northeast cor-
r of Cherry and East Seventh 
reets, was sold at what was con-
lered a real boom price, being 
),000. 

Boom Came Gradually, 
n May, June and July there were 
mbers of sensational real estate 
insactions. The John L. Divine 
-m of 914 acres was sold to the 
and Bend Real Estate Company, 
e Tcdd farm, within the corporate 
lits, brought $45,000. From March 
August, it was said, 128 f irms en-
ged in the real estate business. In 
ptember the Adams-Rust tract of 
) acres was conveyed to a syndi-
te for $60,000. 
Eighty acres on the crest of Mis-
nary Ridge brought $50,000 and 
ly a short time before less than 
000 would have been deemed a 
and price. A large sale of Fort 
Dod property occurred in Novem-
i*. A reliable newspaper corre-
indent asserted that more than a 
jusand houses had been built with-
the calendar year. In December 

petus was given to the bounding 
rit of speculation by the announce-
int that two well-known colored 
in, James Baxter and P. Mays, 
d become rich by advances of 
ilty prices. 
)ther transactions which caused 
;itement and stimulated market 
:ivities were the sale of a large 
c.t by Joseph Ruohs to T. G. Mon-
;ue, disposal of the Linderman-
?xander property at Broad and 
/enth, and a trade by which Wis-
n & Owen acquired important 
dings on Broad Street, near Ninth, 
roughout this period there was 
istant, impelling newspaper ac-
int and comment, sounding ever 
big things doing and to be done, 
e real estate f irm received in a 
nth 198 inquiries resulting from a 
;cial e d i t i o n of THE TIMES. 
t was in the Spring of 1886 that 
attanooga suffered invasion by the 

able boom signs appeared during 
and despite the visitation. Men 
"went out to sea" in boats, even as 
the wise men of Gotham did in a 
bowl, and, as they rowed, land under-
neath them was made subject of bar-
gain and sale. The value of build-
ings erected that year was stated as 
$1,076,347, and real estate transfers 
aggregated $4,528,125. 

Millions in It. 
The year 1887, the "boom year," 

according to popular conception, be-
gan with activity in real estate deal-
ings and excitement about them prac-
tically at crest. Millions of money 
were fairly pouring in from all quar-
ters for investment. Land that a 
year before would have sold at from 
$50 to $100 an acre was divided into 
town lots, which were sold at approx-
imately these prices by the front 
foot. Syndicates sprung into exis-
tence almost daily. Astonishing 
numbers of persons and firms were 
engaged in the real estate business, 
including no insignificant number of 
women, who enjoyed startling profits 
from mere amateur "curbstone" 
operations, some of them becoming 
rich within the year. Some of the 
early January announcements were: 
"Immense real estate deals," "South 
Chattanooga Land Company organ-
ized with $50,000 capital," "Almost 
incredible activity in real estate past 
week." 

One of the most significant deals 
of early 1887 transferred property 
known as the Winchester Block to 
some men who had demonstrate^ 
themselves active and efficient 
"boomers," among them Edmond 
Watkins, C. A. Lyerly and Sam W. 
Divine. The buildings occupying this 
property were in the main mere 
wooden shacks and encumberers of 
the ground upon which they stood. 
It was at the northwest corner of 
Seventh and Market Streets, a site 
now occupied by Miller Brothers' de-
partment store. 

This corner had long been of some-
what evil repute, fastened upon it 
by two or three saloons and kindred 
resorts. There had been considerable 
improvement in the character of ten-
ants, however, when in May, 1884, 
a fire occurred there, for which very 
little regret was expressed or felt. 
Among the occupant losers were the 
proprietors of one saloon, two butcher 
shops, a shooting gallery and a fruit 
and candy stand. The price paid for 
this property was stated as $80,000. 

Snnn nil nf t h p nld s t r u c t u r e s w e r e 
torn down and a splendid six-story 
building of brick and stone erected, 
which took the name of the Richard-
son Building. It was the largest and 
finest structure Chattanooga had ever 
known, and when it was burned, in 
April, 1897, there was sincere regret 
throughout the city. People won-
dered—and no wonder they did—when 
we should ever again boast a six-
story edifice. 

All Houses Filled. 
In one week, ended about Jan. 23, 

real estate transfers represented pur-
chase money aggregating nearly a 
million dollars. At the beginning of 
February an astonishing announce-
ment was made, "Not a vacant house 
in the city." Such a condition had 
seldom, if ever, existed since the 
war. Great activity in building was 
shown. The national banks nearly 
doubled their business in the first 
sixty days of that year. In March an 
important addition was made to their 
number, being the Chattanooga Na-
tional, of which Charles A. Lyerly 
became President. In April the peo-
ple began to realize a boom develop-
ment which might have recalled cer-
tain homely adages, such as "There 
is no rose without a thorn," and 
"The course of true love never runs 
smooth." 

Assessments of real estate began 
to follow current prices, and already 
official valuations were nearly double 
the figures of pre-boom days. In 
mid-April building activity was de-
clared greater than ever before. On 
July 1 there was shown an increase 
of business f irms for the year of 322, 
making a total of 1,033. 

On July 3 a newspaper said of the 
boom that it was not dead, neither 
sleeping, and presented an array of 
statements and figures in support. 
There is no reflection upon the good 
faith of this statement, or newspaper 
veracity generally, in saying that 
this was pretty conclusive evidence 
that the boom was receding. 

However, in August it was pointed 
out as evidence of general activity 
and prosperity that 101 new store-
rooms were in course of construction 
within a radius of a half mile from 
the corner of Eighth and Market 
Streets. In November references 
were made to money stringency, ac-
companied. by reports that real es-
tate notes were being paid, never-
theless. Real property values were 
said to be steadily rising. It cer-
tainly seemed like a good omen that 
a new bank was organized early in 
December, being the Peoples, with 
William A. Hart as President and 
Ismar Noa cashier. 

A general result for the year 1887 
was 1,500 houses built and occupied 
in the city and suburbs, costing 
$1,571,942. 

With knowledge of startling dis-
crepancies and open conflict of sup-
posedly authoritative statements re-
lating to a great battle, there seems 
no occasion for surprise at conflict 
of authority relating even to the 
most important events of local his-
tory. As has been said, the boom has 
long been popularly supposed to 
have been an affair of 1887, but the 
detailed facts already given and 

cient proof that it covered a consid-
erable number of years. 

As History Saw the Boom. 
However, in the "Standard History 

of Chattanooga, Tennessee," edited 
by Major Charles D. McGuffey, it is 
said, "The 'boom,' which, in all, 
lasted about three months, collaps-
ing about March 15, reached its 
highest point in January, 1887." Con-
tinuing, the writer stated some con-
clusions and incidents of the time 
which it seems appropriate to quote: 

"It was a grand financial spree, a 
debauch of real estate speculation, 
in which many people lost their 
heads. To buy or contract to buy 
any real estate in Chattanooga or 
the neighborhood at almost any 
price, expecting to sell it at an ad-
vance, seemed for a time a profita-
ble operation. An option was a gold 
mine; a delirium prevailed in regard 
to land values. It is told of one 
gentleman, now a prominent and suc-
cessful New Yorker, that, having 
given or transferred an option on 
certain property, he became excited 
and bought it back again at an ad-
vance before it expired. The writer 
had a friend who gave to his own 
son an option on a piece of land, 
wishing to give him some business 
experience and to enable him to 
make some money, and instructed 
the writer to offer the young man 
an advance on the price without let-
ting him know that the father stood 
back of the transaction. The writer 
did so, but the son, hoping for a 
still greater profit, declined the of-
fer, allowed the option to expire and 
made nothing." 

Whenever the boom may have 
practically terminated, it was cer-
tainly a long time before outcrop^ 
pings from it ceased. In February, 
1888, a large excursion party of New 
England people came on a prospect-
ing tour, headed by H. T. Sperry of 
The Hartford Evening Post. An-
other came in March, and in all 
there were five, the last in Decem-
ber. 

In its "salad days" the boom was 
a thing of daily and hourly interest 
to the entire population and the 
strangers within our gates It as-
sumed the function of shaping habits 
and making radical changes in long-
established practices. One of its 
early effects was to engender not 
only extravagant hopes and superor-
dinary expectations, but extravagant 
conduct. Men expended dollars with 
abandon as of lifelong inurement 
wno naa oeen accustomed to ratner 
careful note of quarters and dimes; 
Ambitious convivialists who had 
long been content with beer and 
Swiss or Limburger cheese devel-
oped appetites for champagne and 
quail on toast or the piquant pap-
botte that followed closely a small 
New Orleans contingent. 

I heard a conversation between two 

friends who had just separated them-
selves from a jovial party which had 
tarried expensively at a round table. 
One of them was mildly protesting 
that they were "going it pretty 
strong" the past while. The other 
reassured him with "Never you 
mind; we can afford it. Let's slip 
in yonder and have another bottle, 
then we'll go out and sell something 
or buy something—do something or 
other and make us a few hundred 
apiece." 

Circus Methods Used. 
The methods of boomers in boom-

ing were many; some of them odd, 
some seemingly unique, numbers in-
genious and others merely grotesque. 
There was suggestion of a street car-
nival in the almost daily perform-
ances. The brass band was brought 
into requisition to summon crowds 
and guide them in excursion parties 
to points where farms had been laid 
off into town lots and the auctioneer 
was going to entertain them "with 
his best, or his worst. Negroes drove 
around in buggies, drays, wagons, 
beating drums and directing atten-
tion to great placards or streamers, 
telling where bargains could be 
found and quite likely barbecues 
spread. Horses covered with stream-
ers bearing flamboyant real estate 
advertisements were led and ridden 
in parades through streets, attract-
ing as rapt attention as circus horses 
in rural towns. 

A dealer purchased a tract which 
was merely part of the open country, 
and not a few of hfs friends indicated 
their oponion that he deserved asy-
lum in some institution for feeble-
minded folk. His land became an 
addition, and bore his name, which 
would be some consolation of record. 
He placed it with an agent who was 
endowed not only with energy and 
sense, but with imagination and sen-
timent. He was Dr. N. I. Mayes. 
He advertised a big sale for July 
Fourth, and, as a "follow-up" prac-
tical and picturesque, he sent a small 
negro to exploit himself and the 

j property by carrying arpund a huge 
banner bearing the "strange device" 
and tempting invitation, "Ho for 
Ridgedale!" 

It was a new name and a pretty 
one for a new offering, and the sale 
was not only a signal success for 
owner and agent, it marked an event 
in history, giving to Chattanooga one 
of its most important suburbs. The 
"Dummy Line", had already been ex-
t e n d e d t o t h » t Quarter , a:nd j t w a s 
now determined to make a further 
extension, this time to East Lake. 
An auction sale was held out there, 
and the lots sold faster than at-
tendants could stake them off. 

Some Typical Cases. 
W. A. Posey came up from Bir-

mingham with some acquirement of 
boom lore. He secured from the 

Boyce estate a twelve months' option 
on about sixty lots in the Stanton 
addition, or subdivision, at approxi-
mately $1,700 a lot. He employed an 
experienced real estate auctioneering 
firm, and before his option expired 
they had sold the lots at $125 a front 
foot, aggregating $185,000. His in-
vestment under the option was $45,-
000. 

In February, 1887, Frierson & 
Mayes, real estate agents and deal-
ers, bought an option on thirteen 
acres of Fort Wood land which be-
longed to the Lookout Water Com-
pany, paying for the property $50,-
000. Next day a syndicate was 
formed, which purchased it at $60,-
000. It was divided into fifty-seven 
lots, which sold at high prices, yield-
ing to the promoters of the scheme a 
f ine profit. One of these lots was 
purchased by William G. McAdoo, 
then a citizen of Chattanooga, who 
built a residence upon it. Compe-
tent judges of real estate values con-
sidered the property worth at least 
$200,000 in 1917. Stripped of improve-
ments, the land alone could now be 
conservatively valued at $400,000. 

A few years before the boom be-
gan, I was attorney for the guardian 
of some Chicago heirs, and the es-
tate owned a tract of land near town, 
out East Lake way. It became neces-
sary to sell the property, twenty 
acres, and I was requested to find 
a cash purchaser at the best price 
possible. I took much pains, going 
personally with several prospects to 
look at the land. At last $450 was 
offered by a now wealthy citizen, 
who did not seem anxious to pur-
chase. The offer was accepted un-
der telegraphic instructions. The 
purchaser sold this property during 
the boom for $20,000. 

A friend of mine who was con-
ducting a weekly newspaper, having 
the printing done by a job concern, 
came to me about six months before 
the earliest real boom days in griev-
ous financial distress. He begged 
me to buy two lots that he owned 
across the river, and offered them 
at the price he had paid, $250 each. 
I solemnly assured him that I had 
no money for investment in land or 
any other purpose. He came again 
and again, assuring me that I had 
the honor of being his last hope; the 
only possible instrumentality that he 
could even imagine by virtue of 
which his paper could be saved, even 
for one more issue. I told him a 
note was the very best that I could 
offer, even to save him and his 
paper, and the note would not prove 
an asset of value to speak of. 

He went away and soon returned, 
"all smiles," saying the note would 
be worth $500 in printing; the f irm 
said so. Whereupon, with a strongly 
protesting conscience and rebuking 
judgment, I bought the lots entirely 
on time. Not a dollar had become 

due under our arrangement when 
the boom came, and I listed the lots 
with agents for sale. They brought 
$1,250 each. I owned another in the 
suburbs, bought some time before, 
and it sold for the same price. This 
bit of good fortune led me into cer-
tain boom activities, and as they 
made me typical of a considerable 
class who engaged in speculations of 
no considerable magnitude, but of 
importance in aggregate results, they 
will be detailed by way of illustra-
tion. 

Prices Soared to Top. 
A house and lot in South Chatta-

nooga was offered to me for $1,300. 
Not feeling competent to undertake 
the deal alone, I took Hugh White-
side out to look at the property and 
made him guess at what price it 
could be had. He said it was worth 
at least $4,000. When I bade him 
come in on an equal basis if he 
could furnish the cash, at the price 
which had been named to me, he ex-
claimed with surprise and enthu-
siasm. We hurried to the home of 
his mother, Mrs. Harriet L. White-
side, and she furnished the money 
at once, not even waiting to take 
our note. It cost $150 to cancel side-
walk and tax claims. 

Being obliged to leave for New 
York, with the expectation of being 
absent at least a month, I showed 
the property to a prominent business 
man who had become much wrought 
up by the prevalent speculative 
spirit. While we were riding back 
to town in a small mule car he blunt-
ly asked me how much I had paid 
for the property and was unhesitat-
ingly told the exact amount. 

"That's pretty nice, don't you 
think," he said, "proposing to 
charge me $4,500 the very day you 
have got your title perfected?" 

I replied that it might be pretty 
nice, but it would be $500 nicer the 
moment my train started eastward 
bound. He concluded not to buy and 
left the car at his place of business. 
When it had proceeded half a square 
he managed somehow to signal the 
driver and indicate that he wished to 
see me. The driver stopped his car 
right there and let me off, which 
was no very unusual courtesy in 
those days, and when I arrived with-
in hearing of my friend he grinned 
as preface to the remark, "I have 
changed my mind. I'll take the 
property. Make out your deed." 

Within thirty days this gentleman 
was in New York and one day asked 
me to take luncheon with him. He 
wished me to meet his uncle, who 
lived in a city south of here. Uncle 
was a wise man, adept in affairs 
financial. The conversation soon 
drifted to our boom, and uncle said, 
addressing his nephew affectionately 
by his first name: 

"David, you people in Chattanooga 
have gone land mad. You are sim-

WOMEN IN ACTIVITIES OF CLUB LIFE 
ORE than 100 organizations, 
whose membership is com-
posed exclusively of women, 
are constantly active for the 

welfare and progress of Chattanooga, 
as related to the city's civic, social, 
cultural, charitable, religious and 
philanthropic activities. 

Several women's organizations have 
their own buildings, notably the 
Chattanooga Woman's Club and the 
Kosmos Club, each of which has 
more than 500 members and occupies 
its own home. The Women's Chris-
tian Temperance Union owns the 
new Frances Willard Home, recently 
erected at a cost of $100,000, which 
provides living accommodations at 
reasonable rates for working girls. 

The Chattanooga Civic Music Asso-
ciation, official sponsor of Chatta-
nooga's o.nnual opera season, pre-
senting the Chicago Civic Grand 
Opera Company, with Mary Garden 
as star, at Memorial Auditorium 
each Winter, is so widely active in 
matters pertaining to the vital wel-
fare and uplift of Chattanooga that 
the members decided to enlist the 
aid of a few prominent business 
men, and, consequently, has a num-
ber of masculine members. 

Following is a list of women's or-
ganizations in Chattanooga: 

Patriotic Organizations. 
Colonial Dames, Chickamauga 

Chapter, Nancy Ward Chapter, Judge 
David Campbell Chapter and John 
Ross Chapter of the Daughters of 
the American Revolution. 

Volunteer Chapter of the Daugh-
ters of 1812. 

General A. P. Stewart Chapter, 
General Francis M. Walker Chapter 
and General James H. Hagan Chap-
ter of the United Daughters of the 
Confederacy, which organization has 
clubrooms in Confederate Memorial 
Hall. 

Two women's auxiliaries of Chatta-
nooga's American Legion posts. 

Three branches of the Women's 
Relief Corps, auxiliaries of the 
Grand Army of the Republic. 

Spanish-American War Veterans' 
Auxiliary. 

Chattanooga Branch of the Na-
tional League for Women's Service. 

Civic and Educational Clubs. 
Chattanooga Branch of the Junior 

League has 300 members and leases 
clubrooms for its own use. 

Chattanooga Woman's Club has 
more than 500 members and a dozen 
or more departments. This influen-
tial cultural unit of Chattanooga was 
organized in 1892, and now has a 
home of its own. 

Kosmos Club t|s,s more than 500 

They Have More Than 100 Organizations 
Devoted to Promoting Social, Fra-

ternal and Other Purposes 
club was organized in 1891, and since 
that time has taken an active inter-
est in civic, cultural, philanthropic 
and other movements of importance 
to the city. 

Chattanooga Business Women's 
Club. 

Chattanooga Business and Profes-
sional Women's Club. 

Chattanooga Council of Parents 
and Teachers. 

Hamilton County Council of Par-
ents and Teachers. 

Presidents' Club of the Parent-
Teachers' Association. 

Parent-Teachers' Associations num-
ber more than f i f ty in the city and 
county schools, but in enumerating 
the total of women's organizations 
for the purposes of this article, they 
are classified, despite their number, 
only as one unit. 

Hamilton County Farm Bureau 
Auxiliary, now known as the Coun-
try Women's Club. 

Girl Scout Troops; f ifteen have 
been organized and meet in rented 
clubrooms. 

Chi Omega fraternity chapter. 
Phi Delta Phi fraternity chapter. 
Chattanooga Branch of the Amer-

ican Association of University Wo-
men. 

Art Clubs. 
Chattanooga Art Association; pro-

motes free art exhibits every month. 
Art Study Club. 
Crandall Art Club. 
Three Arts Study Club. 
Little Theatre Association; mem-

bership of men and women; owns its 
own theatre; gives productions 
throughout the year. 

Garden Clubs. 

In the seasonal weather of Spring, 
Summer, Fall and Winter one may 
find an army of women working in 
gardens. Hundreds of these garden 
lovers are members of garden clubs. 
Nearly every suburb has a garden 
club. Such clubs are active in River-
view, Highland Park, Lookout Moun-
tain, Signal Mountain, St. Elmo, 
North Chattanooga, East Chatta-
nooga, Daytonia, Glenwood, Cam-
eron Hill, Ferger Place, Missionary 
Ridge, Brainerd and other communi-
ties. 

In addition there is a City Federa-
tion of Garden Club Presidents, to 

rd of its major floods. Unmistak- those which will follow seem suffi- members and owns a clubhouse. The which past and present Presidents nursery. 

of the various garden clubs are 
eligible. 

All these clubs are affiliated, or in 
sympathy with the Tennessee Garden 
Club Association, a State organiza-
tion, of which Mrs. E. Y. Chapin of 
Chattanooga is President. 

Then there is the Lookout Moun-
tain Beautiful Club, which is really 
a garden club with a somewhat more 
extended field of activities than the 
smaller community garden clubs. 

Literary Organizations. 
Chattanooga Writers' Club, organ-

ized in 1914. 
Chattanooga Press Club. 
Tennessee Penwomen's Clubhouse 

Associations; own a rustic clubhouse 
at Fairyland, Lookout Mountain. 

North Chattanooga Book Club. 
Northside Study Club. 
St. Elmo Book Club; named after 

the town at the foot of Lookout 
Mountain, which itself was named 
after the novel "St. Elmo," written 
by Augusta Evans Wilson. 

Shakespeare Club. 
Lookout Mountain Beautiful Club. 
Lookout Mountain Reading Club. 
Utile Dulci Club. 

Music Clubs. 
Chattanooga Civic Music Associa-

tion. 
St. Cecilia Chorus. 
MacDowell Club, 
Music Circle. 
M. B. Music Club. 

Religious Associations. 
Federated Missionary Society, com-

posed of women of fourteen Prot-
estant denominations in the city and 
suburbs. This federated society was 
organized in 1916, and has since met 
only semi-annually, but the two 
yearly meetings are of importance 
to missionary work and activities in 
Chattanooga and its vicinity. 

Council of Jewish Women. 
Senior and Junior Chapters of 

Hadassah Society. 
Jewish Women's Sisterhood. 
Two Catholic women's organiza-

tions. 
Women's auxiliaries in all Prot-

estant churches, many of which in-
dividually have hundreds of mem-
bers. 

City Board of Missions. 
Clubs Strictly Philanthropic. 

Little Miss Mag Day Nursery Asso-
ciation; owns and operates a day 

Pro Re Bona Association; sponsors 
and supports two day nurseries. 

Vine Street Orphans' Home Asso-
ciation; owns a Summer home for 
orphans and also a Winter home. 

Children's Refuge Association; 
owns a cottage where children are 
taken care of. This organization is 
sponsored by the King's Daughters 
and originally had a home for chil-
dren on East Terrace, but is now 
located in a brick building at 1917 
Kirby Avenue, Highland Park, where 
the children have playgrounds and 
many features for recreation and 
amusement. 

Goodwill Centre Council, for sup-
port of community centre; owns 
building. 

Old Ladies' Home Association; 
owns building. 

Bonny Oaks Auxiliary; aids Bonny 
Oaks county school. 

Travelers' Aid Society; maintains 
representatives at Terminal Station 
and Union Station to aid travelers, 
especially girls and women unfamil-
iar with the city. 

Needlework Club; organized a 
quarter of a century ago, since 
which time its members have done 
sewing for the purpose of presenting 
their needlework products to worthy 
causes. 

Wesley Community Centre Associa-
tion. 

Kosmos Cottage Association; owns 
and maintains a boarding home for 
working girls at East Lake. 

Miscellaneous Clubs. 
There are many women's organ-

izations with definite aims but whose 
character cannot be distinctly classi-
fied. Among these are the Kiwans 
Club Auxiliary, American Business 
Club Auxiliary, Exchange Club Aux-
iliary, Elks Club Auxiliary, Women's 
Christian Temperance Union organ-
izations in Chattanooga, Hamilton 
County, Highland Park, St. Elmo, 
North Chattanooga, South Chatta-
nooga, East Chattanooga and Park 
Place; Chattanooga District Nurses' 
Association; Order of Eastern Star, 
with ten or more branches; Pythian 
Sisters; Better Films Association; 
auxiliaries of the United Commer-
cial Travelers; Postoffice Employes' 
Union; Order of Railway Conductors 
and Woodmen of the World; Royal 
Neighbors; Lady Maccabees; Past 
Matrons and Past Patrons; Wo-
men's Christian Temperance Union, 
which owns a building and has a 
Summer camp; Young Women's 
Christian Association's organizations 
of Girl Reserves, with a membership 
totaling nearly a thousand in schools 

ply buying, selling and swapping 
among yourselves; making money 
off each other, as you think, getting 
rich at each other's expense. Now, 
don't you see that such a frolic will 
have to end after a while? And when 
it does some of you are going to 
find yourselves badly hurt." 

I took a sly glance at David and 
found' him on the qui vive to catch 
my eye, which, having been accom-
plished, he, never so faintly, so ap-
pealingly shook his head. So I 
could not find heart to say a word 
about the situation as I had left it, 
but just gave the Moselle another 
trial. They were demonstrating it 
that day. 

When Prices Dropped. 
Returning home, I found great 

changes in boom conditions. They 
had occurred so rapidly in my ab-
sence that I could not readily realize 
them. A friend took me to look at a 
nice lot on Cameron Hill and of-
fered it to me then and there for 
$2,500 cash, and that was for friend-
ship, not for gain. I bought it and 
really felt grateful for the privilege. 
A few years after I managed to real-
ize in a roundabout way $1,000 for it, 
but this was by dint of too much 
effort. 

In the relation of these personal 
experiences it has been deemed ap-
propriate to "save the best for the 
last," obedient to certain traditions 
of dining room service and litera-
ture. Before I went away Hugh 
Whiteside and I were out in South 
Chattanooga and chanced to stop at 
the store of Powell Brothers, just to 
shake hands and say "Howdy?" 
Hugh had now become an enthusi-
ast, and about the first words he 
spoke were in the way of inquiry 
about something or anything out 
that way for sale, and on which an 
option could be acquired. One of the 
Powells said he had a tract near by 
of something more than an acre, 
which he was willing to sell. Yes, 
but would he give an option? Yes, he 
would give an option. He would do 
almost anything for Hugh Whiteside. 

Soon, as if in reciprocal jest, they 
had agreed upon the amount to be 
paid for an option as $1, which 
should be spent at a refreshment 
stand in the neighborhood for the 
common benefit. Hugh asked me to 
write the contract, which I did with 
a pencil on a piece of manila wrap-
ping paper. The terms of payment, 
in case of determination to pur-
chase were made more than ordi-
narily liberal. 

The price was high, but we could 
not realize it. Boom prices were now 
regular, to our way of thinking. We 
had in some small ways profited by 
them. We were of the faith. In 
France, during the World War, it is 
understood, everything out of the 
ordinary, especially of an untoward 
nature, was easily accounted for and 
often made satisfactory to sufferers 
by the simple assurance, "C'est la 
guerre." So might every lapse of 
judgment, even wild plunges in spec-
ulation, be readily excused by, "But 
it is the boom." Put into the past 
tense, it serves even now as an ex-
cuse for anything that was foolish in 
those days; men laugh at their own 
ruinous follies and say, "Oh, well, it 
was the boom!" 

Left With Property. 
Hugh and I bought the Powell 

property before the option expired, 
lest we might forget and lose- the 
precious opportunity. We felt in no 
special haste about a sale, merely 
placing it in the market. But soon 
after my return, we felt constrained 
to take decided steps. We advertised 
it for sale, but no purchasers came 
hunting for us. We engaged the ser-
vices of a man who was deemed the 
best real estate doctor in town, the 
one most appropriately to be called 
in cases of emergency. He began 
treatment by the simple remedies of 
ordinary newspaper announcements 
bearing his authoritative sign man-
ual, but there was no responsive 
rally. Followed the more heroic rem-
edies of circulars, dodgers, plats 
showing location and plans for sub-
division; finally announcement of a 
public sale, but there was no attend-
ance. Next came resort to the street 
parade, even the brass band, but it 
was all "no go." We had waited too 
long. Not a lot was sold. Hugh and 
I joined the ranks of those who 
learned in the expensive school of ex-
perience that a boom may prove a 
dangerous thing with which to toy. 

Those who merely lost what they 
had made by the boom were' lucky. 
They may not have realized this at 
th?, time and felt gravely hurt, if not 
ruined, but subsequent events should 
have convinced and consoled them. 
Some went in so far beyond their 
depth that ruin set its pitiless hand 
upon them in life tenure. They lost 
not merely money and more substan-
tial possessions, but lost courage, 
and, according to Goethe, when cour-
age is lost, all is lost. 

In 1919 I received a letter from a 
leading citizen, long actively in busi-
ness, who saw the boom from prac-
tically all angles, but kept away from 
its scorching, withering heat. He 
mentioned some valued citizens who 
had died within a few years and ex-
pressed his belief that they would 
have been living when he wrote, and 
would have enjoyed the blessings of 
ripe age, had it not been for the over-
ambitious schemes in which they en-
gaged while the boom was in a tense 
condition. 

Dr. Mayes a Leader. 
Certain experiences of Dr. N. I. 

Mayes in boom times serve to throw 

that epoch in Chattanooga histoi 
or perhaps psychology would be 
better term than logic. He was i 
trained to the real estate busine 
having practised dentistry from ea 
life. But, entering the real est? 
field, he carried into it several i 
portant elements of success. One v 
unbounded enthusiasm; anotl 
wholesome sentimentality, coup! 
with a good imaginative facul 
then, rugged integrity. He founc 
his judgments upon good faith, s 
patrons confided in them implici 
The public promptly learned to tn 
him and respect his opinions, 
was connected with the first real 
tate exchange and was an import? 
official. For years after retirem< 
from active work he was honoi 
with the title, "Dean of the Real ] 
tate Business." For fully thirty ye; 
he was actively engaged in buyi 
and selling real estate, and in rej 
lar agency service. Upon retirii 
he was confident of having sold m< 
property hereabout than any otl 
one man ever had. 

It was his fortune to have thri 
upon him from time to time resp< 
sibility for f ixing the prices of r 
estate, not only for patrons, but ra: 
ing his judgment the criterion ] 
important localities, so that an ar 
trary valuation set upon a piece 
property one day became the stai 
ard for a city block, or quite likelj 
considerably larger area. A piece 
Market Street property was offei 
..for sale, but at a price much abc 
its conventional value at the time, 
wealthy citizen wished to invest 
real estate, not for the speculat 
purposes of the hour, but with 1 
expectation of holding. He had a < 
cided preference for Market Stn 
property and requested Dr. Maye 
judgment as to the actual value 
the offering. The doctor replied tl 
he considered it worth not exceedi 
$30,000. But he said, "If I had si 
plus money and wanted to invest it 
would give more for that propei 
rather than take the chance of r 
becoming its owner." 

The gentleman informed him ti 
the owners were demanding $60,0 
and inquired, "What do you think 
that?" Dr. Mayes advised that 
thought it had a prospective value 
that amount, and the day was i 
far distant when it would be woi 
it or even more. The purchase w 
made. The purchaser was known 
a man of sound judgment and c< 
servative tendencies, qualities whi 
had in large measure been respon-
sible for his wealth. 

The "pace was set" by that trans-
action, and all property in the vicin-
ity rose in price accordingly. 

Comparison in Prices. 
Some data of comparison between 

prices in the late '80s, early '90s 
and 1918, given to me by Dr. Mayes, 
have historic value. He said in the 
earlier period the best business prop-
erty on Market Street, between 
Eighth and Ninth, was high at $300 
to $500 a front foot. In 1918 it 
could not be bought for $2,000 a 
front foot. Today the price for con-
spicuous Market Street frontage is 
what the owner may want to ask. 
On Market in the Sixth Street vicin-
ity $100 a front foot was the prevail-
ing price of those earlier days, while 
in the latter it was selling at $1,000. 
The Van Deman block property, 
northeast corner of Eighth and Mar-
ket, thirty-three feet front by nine-
ty-eight deep, would have been rea-
sonable in the first period at not 
more than $300 a front foot. Only 
a few years before Dr. Mayes spoke, 
it brought at judicial sale $115,000. 
As is generally understood, judicial 
sales do not commonly result in "top-
notch" prices. "Sold under the ham-
mer" is in popular estimate synony-
mous with "sold at a sacrifice." 

Land in Hill City, now North 
Chattanooga, was selling at about 
$30 an acre in the late '80s, and in 
St. Elmo at about $40 and in the best 
sections of Highland Park at $30 
to $90. But today acreage is an 
obsolete term in all these suburbs 
and areas. While property is quot-
ed by the lot, prices are fixed upon 
a front-foot basis. 

The boom did not end in 1887, a a 
has been generally supposed. It en-
dured well into the succeeding year, 
and there were echoes of it until 
1890. When the collapse came Chat-
tanooga people found that the stand-
ard boom formula was one part un-
checked enthusiasm, one part unre-
strained optimism and one part 
avarice. Many had yielded to the 
insidious influence of this latter to 
a degree they did not at the time 
realize, 

Strangers had bought property and 
sold it at startling advances; kept 
up the procedure until our own folk 
began to buy at fictitious values, 
to trade with each other and make 
money thus, as it seemed at the time. 
There was a suggestion of the an-
cient saw about boys getting rich 
at swapping knives with each other 
and paying boot. 

When the final reckoning came 
there were many bitter disappoint-
ments—for ftuxne, ruin. But the im-
petus that Chattanooga received, the 
broader vista that people gained, the 
facilities for further and more rapid 
growth that were acquired—these 
were not taken from them and 
could not be, cannot be. 

Believe It or Not. 
In December, 1878, the first year 

of THE TIMES'S o w n e r s h i p b y A d o l p h 
S. Ochs, the city had the heaviest 
snowfall known in thirty years, and 
the people enjoved the rare sport of 
sleigh-riding, something not often 

and factories of the city and county, considerable light upon the logic of known in this section.. 


